13, (Basement), Community Centre
East of Kailash, New Delhi-110 065

Phone: 011-46565253
KUMAR MITTAL & CO. kurr?armittalco@gmail.com

Chartered Accountants GSTIN: 07AAAFK6551G1ZG

We have audited the accounts of Student Partnership Worldwide India Project
Trust, No.2, 8t East Main Road, Gandhi Nagar, Vellore, Tamil Nadu-632006 for the
financial year ending 318t March 2024 and examined all relevant books and vouchers
and certify that according to the audited accounts: -

(1) The brought forward foreign contribution at the beginning of the financial year
2023-24 was Rs. 1,17,33,233/-

(i) Foreign contribution of worth Rs. 3,63,98,359/- was received by the Trust
during the financial year 2023-24.

(i) Interest accrued on foreign contribution and other income derived from foreign
contribution or interest thereon of worth Rs. 2,26,018/- was received by the
Trust during the financial year 2023-24.

(iv)  The balance of unutilized foreign contribution with the Trust at the end of the
financial year 2023-24 was Rs. 52,61,193/

(V) Certified that the trust has maintained the accounts of foreign contribution and
records relating thereto in the manner specified in section 19 of the Foreign
Contribution (Regulation) Act, 2010 (42 of 2010) read with rule 17 of the
Foreign Contribution (Regulation) Rules, 2011.

(vi)  The information in this certificate and in the enclosed Balance Sheet and
Statement of Receipt and Payments is correct as checked by us.

(vii)  The Trust has utilized the foreign contribution received for the purpose(s) it is
registered under the Foreign Contribution (Regulation) Act, 2010 (42 of 2010).

Place: New Delhi WW

Date: 25 SEP 2024 Name : AMRISH GUPTA
Membership No. : 090553
Designation . Partner
Firm Name - KUMAR MITTAL & CO.
FRN - 010500N
Address . 13, Basement,

Community Centre,
East of Kailash,
New Delhi — 110065

UDIN . 2040552k GTXV S 2oY



STUDENT PARTNERSHIP WORLDWIDE INDIA PROJECT TRUST

BALANCE SHEET AS AT 31 ST MARCH' 2024

FCRA ACCOUNT
PARTICULARS SCHEDULE As at 31.03.2024 As at 31.03.2023
Amount(Rs.) Amount(Rs.)
LIABILITIES
Corpus Fund 1,000 1,000
Fixed Assets .
(As per Contra) 1 56,65,558 55,61,841
Unutilised Grants 2 1,59,46,136 1,38,83,170
General Fund 3 85,99,120 69,60,500
Current Liabilities & Provisions q 8,47,980 7,19,244
TOTAL 3,10,59,794 2,71,25,755
ASSETS
Fixed Assets 1 56,65,558 55,61,841
(As per Contra)
Current Assets, Loans And Advances
Cash & Bank balances 5 52,61,193 1,17,33,233
Loans & Advances 4,52,264 5,19,873
Grants Receivable 2 1,96,80,779 93,10,809
TOTAL 3,10,59,794 2,71,25,755
Significant Accounting Policies and Notes 7
forming an integral part of accounts.
As per our report of even date
For KUMAR MITTAL & CO. For Student Partnership Worldwide

Chartered Accountants
FRN:010500N

VXU

(Amrish Gupta)
Partner
M. No.: 090553

Place: New Delhi

Dater 25 SEP I

India Project Tryst

%W

Trustees




STUDENT PARTNERSHIP WORLDWIDE INDIA PROJECT TRUST
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH 2024

FCRA ACCOUNT

Particulars

CURRENT YEAR
AMOUNT (Rs.)

PREVIOUS YEAR
AMOUNT (Rs.)

INCOME
Foreign Account

Grants to the extent utilized 4,31,78,572 4,06,65,687
Interest income-saving 2,05,101 3,43,133
Interest income-FD 20,962 93,708
Gratuity Provision Written Back 500 6,78,022
Total Income (A) 4,34,05,135 4,17,80,550
EXPENDITURE
Program Implementation Cost
Programme Staff Salary 1,77,41,968 1,60,82,224
Volunteer Cost 97,49,926 81,29,264
Staff Insurance 1,99,479 1,27,906
Staff Traveling and Other Benefits 8,88,675 13,37,739
Consultant Cost 33,05,076 25,06,687
Sub Total 3,18,85,124 2,81,83,820
Other Program Cost
Volunteer's Traveling Cost 5,11,719 5,70,518
Volunteer's Accommodation & Other Cost 1,20,653 B
Accommodation & Other Cost 3,52,375 16,75,325
Program Printing & Stationery 8,79,390 4,29,294
Volunteer's Insurance Cost 2,60,257 85,987
Programme Postage & Courier 4,743 1,072
Other Activities 7,81,242 8,60,499
Programme Workshop/Event 18,65,248 15,72,391
Sports & Award Day 7,074 12,520
Subscription & Membership Fee 67,823 50,924
Sub Total 48,50,524 52,58,530
Capital Expenditure
Furniture & Fittings 1,50,456
Computer & Office Equipment 1,03,717 10,15,889
Sub Total 1,03,717 11,66,345
Administration Cost
Adminstration Staff Salary 45,10,555 44,91,424
Office Rent 14,62,259 11,71,033
General Maintenance 46,531 82,576
Office Administration 1,07,961 53,222
Electricity & Water Bill 92,555 64,437
Vehicle fuel, Maintenance & Insurance 15,733 17,296
Printing & Stationery 34,392 1,955
Communication 48,201 25,822
Finance & Admin Cost - 1,330
Legal & Professional Charges 9,020 2,260
Audit Fee Q\\J)\Q\Dﬁ/}l}ﬁ/ 12,000 1,41,600
A\Q 4o Sub Total 63,39,207 60,52,955
kel T 4,31,78,572 4,06,61,650

xpenditure out of Grants




Expenses out of Interest Income

Programme Expenses

Consultant Cost 31,000 -

Accommodation & Other Cost 8,461 -

Program Printing & Stationery 11,328 -

Other Activities 2,006 -

Programme Workshop/Event 26,100 -

Administration Cost

General Maintenance 35,840 41,110

Sub Total 1,14,735 41,110

Total Expenditure (B) 4,32,93,307 4,07,02,760

Surplus/(Deficit) (A - B) Carried to General Fund 1,111,827 10,77,790

Significant Accounting Policies and Notes forming an integral parts of accounts (Schedule-7)

As per our report of even date
For KUMAR MITTAL & CO For Student Partnership Worldwide
Chartered Accountants India Project\Trust
FRN :010500N

Trustees

(Amrish Gupta)
Partner
M. No.: 090553

Place: New Delhi

Pt § SERI0N




STUDENT PARTNERSHIP WORLDWIDE INDIA PROJECT TRUST
RECEIPT AND PAYMENT A/C FOR THE YEAR ENDED 31ST MARCH 2024

FCRA ACCOUNT
Particiilars CURRENT YEAR PREVIOUS YEAR
_ AMOUNT (Rs.) AMOUNT (Rs.)
Opening Balances
Cash in Hand 76,727 49,679
Cash at Bank 81,56,506 1,75,35,748
Fixed Deposit 35,00,000
Sub Total 1,17,33,233 1,75,85,427
Receipts
Grants Received 3,63,98,359 3,43,98,934
Interest Income-Saving 2,05,101 3,43,133
Interest Income-FD 20,917 -
Sub Total 3,66,24,377 3,47,42,067
Total (A) 4,83,57,610 5,23,27,494
Payments
Program Implementation Cost
Programme Staff Salary 1,77,41,968 1,60,98,914
Volunteer Cost 97,40,856 79,97,336
Staff Insurance 1,99,479 1,27,906
Traveling and Other Benefits 8,88,675 13,37,739
Consultant Cost 32,00,147 23,59,687
Sub Total 3,17,71,125 2,79,21,582
Other Program Cost
Volunteer's Traveling Cost 544719 5,70,518
Volunteer's Accommodation & Other Cost 1,20,653
Accommodation & Other Cost 3,52,375 16,75,025
Program Printing & Stationery 8,79,390 4,29,294
Volunteer's Insurance Cost 2,60,257 85,987
Programme Postage & Courier 4,743 1,072
Other Activities 6,35,871 8,65,538
Programme Workshop/Event 17,88,128 15,72,391
Sports & Award Day 7,074 12,520
Subscription & Membership Fee 67,823 50,924
Sub Total 46,28,033 52,63,269
Capital Expenditure
Furniture & Fittings - 1,50,456
Computer & Office Equipment 1,03,717 10,15,889
Sub Total 1,03,717 11,66,345
Administration Cost
Adminstration Staff Salary 45,10,555 44,91,424
Office Rent 14,62,259 11,48,533
General Maintenance 46,531 82,576
Office Administration 1,07,961 53,222
Electricity & Water Bill 92,555 64,437
Vehicle fuel, Maintenance & Insurance 15,733 17,296
Printing & Stationery 34,392 1,955
Communication 48,201 25,822
Finance & Admin Cost - 1,330
Legal & Professional Charges 9,020 2,260
Audit Fee 1,41,600 1,41,600
Security Deposit to Landlord R LD /!/yﬁ 10,000 1,71,500
\ Sub Total 64,78,807 62,01,955
A Expenditure out of Grants 4,29,81,682 4,05,53,151




Expenses out of Interest Income

Programme Expenses

Consultant Cost 31,000 -

Accommodation & Other Cost 8,461 -

Program Printing & Stationery 11,328 -

Other Activities 2,005 -

Programme Workshop/Event 26,100 -

Administration Cost

General Maintenance 35,840 41,110

Sub Total 1,14,734 41,110

Total Expenditure (B) 4,30,96,417 4,05,94,261

Closing Balance (A-B) 52,61,193 1,17,33,232

Closing Balances

Cash on Hand 21,404 76,727

Cash at Bank 52,39,789 81,56,506

Fixed Deposit - 35,00,000

TOTAL 52,61,193 1,17,33,233

Significant Accounting Policies and Notes forming part of Financial statements (Schedule- 7)

As per our report of even date

For KUMAR MITTAL & CO For Student Partnership Worldwide

Chartered Accountants India Projecg Trust
FRN :010500N

(Amrish Gupta)
Partner
M. No.: 090553

Trustees

Place: New Delhi

pate: 2 5 SEP 2024




SCHEDULE OF FIXED ASSETS FORMING PART OF
BALANCE SHEET AS AT 31ST MARCH 2024

Schedule 1
Particulars Opening Balance as on| Addition During | Deletion during | Closing Balance as on
1st April 2023 the Year the year 31st March 2022

Furniture & Fittings 2,08,988 - 2,08,988
Office Equipments 11,51,652 - - 11,51,652
Computer Equipments 40,43,393 1,03,717 - 41,47,110
Vehicles 1,57,808 - - 1,57,808
Total 55,61,841 1,03,717 - 56,65,558
Previous Year 38,54,016 5,41,480 - 43,95,496
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STUDENT PARTNERSHIP WORLDWIDE INDIA PROJECT TRUST

GENERAL FUND

Schedule - 3

PARTICULARS

CURRENT YEAR
AMOUNT (Rs.)

PREVIOUS YEAR
AMOUNT (Rs.)

OPENING BALANCE 69,60,500 34,95,540
Surplus/(Deficit) as per Income & Expenditure Account 111,827 10,77,790
Add: Surplus of Grants 15,26,793 23,87,170
Total 85,99,120 69,60,500
Schedule - 4

CURRENT LIABILITIES & PROVISIONS
CURRENT YEAR PREVIOUS YEAR

PARTICULARS

AMOUNT (Rs.)

AMOUNT (Rs.)

Current Liabilities

TDS Payable 21,395 29,116
Amount Payable 3,74,928 5,60,528
Sub Total 3,96,323 5,89,644
Provisions
Audit Fees - 1,29,600
Gratuity 4,51,657 -
Sub Total 4,51,657 1,29,600
Total 8,47,980 7,19,244
Schedule - 5
CASH AND BANK BALANCES
PARTICULARS CURRENT YEAR PREVIOUS YEAR
AMOUNT (Rs.) AMOUNT (Rs.)
Cash and Bank Balances
Cash on hand 21,404 76,727
Balance with Scheduled Banks 52,39,789 81,56,506
Fixed Deposit - 35,00,000
Total 52,61,193 1,17,33,233
Schedule - 6
LOANS AND ADVANCES
PARTICULARS CURRENT YEAR PREVIOUS YEAR
AMOUNT (Rs.) AMOUNT (Rs.)
Loans and Advances
Security Deposit 4,17,800 4,21,050
TDS Recoverable 34,464 34,464
Interest Accrued but not due - 64,359
Total 4,52,264 5,19,873




Schedule-7
Student partnership Worldwide India
Project Trust

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF
ACCOUNTS FOR THE YEAR ENDED ON 31°" MARCH 2024

A. SIGNIFICANT ACCOUNTING POLICIES

1. The accounts are prepared on historical cost basis as a ‘going concern’. Grants and
payments are accounted for on accrual basis following generally accepted
accounting principles and practices and Accounting Standards issued by the Institute
of Chartered Accountants of India for NGOs, wherever applicable, except otherwise
stated.

2. Fixed Assets acquired / received in kind are directly charged to expenses accounts
and stated in the Balance Sheet through Assets Fund Account.

B The surplus/ deficit of grants is transferred to the General Fund.

B. NOTES TO ACCOUNTS

1. The trust had applied for the renewal of its FCRA Registrations, however the same
has been refused vide communication dated 10'" June 2024.
In the opinion of the management, though the major source of the income was
foreign contributions, however efforts are made to generate more local
contributions. Hence the accounts we drawn on going concern basis.

2. The funds received under Grant Account from funders are charged to expenses, to
the extent utilized in the period as per Budget/ Plans of the trust. Other income is
reported under Unrestricted Fund.

3. The provisions of gratuity are applicable on the trust and during the year, the trust
has taken a policy for the same

4, The reporting to FCRA has done on receipts and payment account basis, however the
Trust has also compiled and attached Income & Expenditure Account as per the
requirement of Foreign Contribution (Regulation) Rules, 2011. The complete
accounts drawn are on accrual basis only.

during the year.




6. The refund of tax deducted at source under FCRA account it earlier has been
received collectively with interest on local funds, in the local fund account since
Income Tax Department do not issue the separate refunds. The management is
recommended to seek an approval from Ministry of Home Affairs (FCRA) to transfer
the same to foreign contribution account.

¢ Previous year figures have been regrouped/ reclassified wherever considered
necessary.

Signature to Schedules — 1 to 7 of the Balance Sheet.

For KUMAR MITTAL & CO. For Student partnership Worldwide
Chartered Accountants India Project {rust
FRN: 010500N

(Amrish Gupta)
Partner
M. No.: 090553

Trustees

Place: New Delhi

* Date:2 5 SEP 2024




